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At the annual general meeting of the shareholders
of Tower Semiconductor Ltd. (the “Company”) held on July 2, 2026, a quorum was present and the
shareholders voted on each
of the proposals described in the Company’s proxy statement for the meeting, which was furnished as Exhibit 99.1 to a Report
of
Foreign Private Issuer on Form 6-K filed by the Company with the U.S. Securities and Exchange Commission on May 21, 2026. All proposals
were
approved at the meeting by the requisite majority under the Israeli Companies Law 5759-1999, with the exception of Proposal 3 (approval
of an amended
and restated compensation policy for the Company’s directors and executive officers). The Company’s Compensation
Committee and Board of Directors
will review the voting results and consider the appropriate next steps with respect to this matter. The
Compensation Committee and the Board of Directors
are committed to maintaining strong governance practices while supporting the Company’s
 long-term strategy, and any next steps will be taken in
consideration of such priorities.
 
All previously approved director and officer compensation
arrangements, including any director and officer compensation approved by the shareholders at
the meeting, will remain in effect, and
 the approval of any future officer and/or director compensation will be subject to approval in accordance with
applicable law.
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Date: July 6, 2026 By: /s/ Nati Somekh  
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