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Further to the Registrant's press release of November 1, 2006, filed on Form 6-K, with respect to its 5% Subordinated Convertible Debentures Due 2012 (NASDAQ: TSEMG; TASE: TSEM.C2), the Registrant received a letter from the Nasdaq Stock Market's Listing Qualifications Department that it has regained compliance with Marketplace Rule 4320(e)(1) and that the matter is closed.

This Form 6-K is being incorporated by reference into all effective registration statements filed by us under the Securities Act of 1933.
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